the first citizens state bank —

November 25, 1983

vo, 3-X357085

pete .. DEC. 4..+.1983 ..«

Miss Mildred Lee

Room 2303 5 _ e~ Tt tnedon. D, C
Interstate Commerce Commission 1CC Weshington, D, L
12th Constitutional Avenue, N.W.

Washington, D.C. 20423

Re: Southeastern Wisconsin Transportation Corporation, d/b/a Central
Wisconsin Railroad Company and John A. Zerbel and David A. Williams
all located at 4040 Calhoun Rd., Brookfield, WI 53005

Dear Miss Lee:

As a follow-up to our phone conversation, this is to advise you that we are in
the process of financing the Southeastern Wisconsin Transportation Corporation,
d/b/a Central Wisconsin Railroad Company, which runs a short-line railroad in
southern Wisconsin. Some of the equipment is also owned by John A. Zerbel and/
or David A. Williams, as individuals, who are also principals in the South-
eastern Wisconsin Transportation Corporation.

We are interested in your reporting our lien interest in the various equipment
as indicated on the enclosed security agreements:

«= Southeastern Wisconsin Transportation Corporation
(d/b/a Central Wisconsin Railroad Company) -
General Business Security Agreement- UCC447 (2 separate documents)

Chattel Security Agreement - UCC410

= John A. Zerbel and David A. Williams-
Chattel Security Agreement - UCC410

We would appreciate your recording the three original documents that are
notarized and returning the original recorded documents back to us in the
71 ™3
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WHITEWATER LAKE BRANCH
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Miss Mildred Lee
November 2%, 1983
Page 2

enclosed, stamped, self-addressed envelope and retaining the copies that we have
sent for your records.

We are also sending you a recording fee of $50.00 to handle the recording of the
above.

If you have any questions, do not hesitate to contact the undersigned.

With best regards,

James K. Caldwell
President

JKC:slm

Enclosures



the first citizens state bank

December 1, 1983

Miss Mildred Lee

Room 2303

Interstate Commerce Commission

12th Constitutional Avenue, N. W.

Washington, D. C. 20423 Attn: Miss Davis

Re: Southeastern Wisconsin Transportation Corporation, d/b/a Central
Wisconsin Railroad Company and John A. Zerbel and David C. Williams

Dear Miss Lee:

As a follow-up to my telephone conversations with Miss Davis this date, I

am enclosing copies of two General Business Security Agreements and two Chattel
Security Agreements. You will note that I have attached a notarized statement
stating that the same are true and correct copies of the originals. I am

also enclosing a check in the amount of $150.00 to cover the additional
recording fee due. It is my understanding that each document carries a
recording fee of $50.00. I have enclosed a photocopy of our letter to you
dated November 25, 1983, for your information in this matter.

Kindly record the originals of these documents and return the same to me
at your earliest convenience. If you have any further questions, please feel
free to contact me.

Sincerely,

+

Sharon L. McKenzie (}jLJZ’/

Personal Banker

Enclosures
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December 6, 1983

Miss Mildred Lee

Room 2303

Interstate Commerce Commission
12th Constitutional Avenue,N.W.
Washington, D.C. 20423

Re: Southeastern Wisconsin Transportation Corporation, by John A. Zerbel, President
and David C. Williams, Secretary
General Business Security Agreement dated February 2, 1983

Dear Miss Lee:

You will recall that I mailed you the original of the above agreement on
November 25, 1983, for recording. I have enclosed a photocopy of the same
for your information with this correspondence.

Form WBA 447 BUS is a General Business Security Agreement dated February 2, 1983,
wherein the Debtor, Southeastern Wisconsin Transportation Corporation, by John A.
Zerbel, President, and David C. Williams, Secretary, grant a security interest
to the First Citizens State Bank of Whitewater, Wisconsin, to collateral located
at the University of Wisconsin, Madison, Wisconsin, heating plant. The descrip-
tion of said collateral is contained therein.

Be advised that the business address of the debtor :is 4040 North Calhoun Road,
Brookfield, WI 53005.

Hopefully, this will answer your dquestions in regard to this matter, and you
will be able to record the document as soon as possible and return the same to

me. Thank you for-your attention.
W

Sharon L. McKenzie
Personal Banker

Enclosure
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STATE OF WISCONSIN ) “EQ,' " NSS!
ss. ‘EGDMN&B
COUNTY OF WALWORTH) ol

I hereby certify that the attached document is a true and correct copy of
the General Business Security Agreement dated February 2, 1983, by Southeastern
Wisconsin Transportation Corporation, by John A. Zerbel, President, and David C.
Williams, Secretary, to The First Citizens State Bank of Whitewater, Wisconsin.

Sl ion LN e

Sh on L. McKenzie, Persdnal }Banker
The First Citizens State Bank

Subscribed and sworn to before
me this 1lst day of December, 1983.

NN A

Penny L. Walsh), Notary Public ‘
Walworth County, Wisconsin
My commission expires Oct. 12, 1986.
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A1l rail, ties and accesories located on the railsiding at the University of Wisconsin ~
Madison, Heating Plant located at the intersection of Spring and North Charter Street. It
consists of the installation of a #6 and #5 switch thru the crossing of North Charter and
Spring Street.intersection with total trackage of approximately 340 feet tieing into the
existing University of Wisconsin -~ Madison Heating Plant coal spur.



i Stock No. 11159 G .RAL BUSINESS SECURITY AGREEMENT
. ~; 1. SECURITY INTEREST

The undersigned (“Debtor™, whether one or more) grants THE FIRST CITIZENS STATE BANK OF WHITEHAIER_____ (““Bank’™)

a security interest in all Debtor’s equipment, fixtures, inventory (including all goods held for sale, lease or demonstration or to be ‘lurnildsh.cdll)n‘ldcr g.oglrf!ctf of
service, goods leased to others, trade-ins and repossessions, raw materials, work in process and materials or supplics used or c(‘)(;muun‘ n; . c’b‘lnr.s' \dujlml\'\;i
documents relating to inventory, general intangibles, accounts, contract rights, chattel paper and instruments, whether now ('))wn‘. olr. h«,r‘(,.i Il‘u .'{quu.n'*c ;"m,( al |
additions and accessions to, all spare and repair parts, special tm‘)'ls, cquipment and replacements tor, all rclur'ncd. or rcp()s‘sjcss‘ufl.%(.)o(f% the ;a cofw 1;; ) i‘l,w» r.l\‘L'
1o, and all proceeds and products of the foregoing (“Collateral™), wherever lpc:xted, to secure all q«:bls, obligations and llublllllLb'O dll‘)y-ll th'ordl(') .llI] ¢ dnsn:,,
out of credit previously granted, credit contcmporuncnusly‘grunlcd and credit granted in the futdre by Bank to any Debtor, to any Debtor and another, or to

another guaranteed or indorsed by any Debtor (*Obligations™).

2. DEBTOR'S WARRANTIES

Debtor warrants that while any of the Obligations are unpaid:

{a} OWNERSHIP. Debtor is the owner of the Collateral free of alt encumbrances and sceurity interests (except Bank’s security interest), and chattel
paper constituting Collateral evidences a perfected security interest in the goods covered by it, free from all other emeumbrances and sceurity interests, and no
financing statement (other than Bank’s) is on file covering the Collateral or any of it, IT inventory is represented or covered by documents of title, Debtor is the
owner of the documents, free of all encumbrances and security interests other than Bapk's security interest. oo .

(b} SALE OF GOODS OR SERVICES RENDERED. Each account and chattel paper constituting Collateral as ol this date arose from the performance
of services by Debtor ot ttom a bona fide sale or tease of goods, which have been detivered or shipped (o the accannt debtorand For which Debtor has genuine
invoicues, shipping documents or receipts. . o . . ) X .

(c) ENFORCEABILITY. Each account, contract right and chattel paper constituting Collateral as of thiv date is genuine and enforceable against the
« count debtor according to its terms. It and the transaction out of which it arose comply with all applicable Liws and regulations. The amount represented by
Debtor to Bank as owing by each account debtor is the amount actually owing and is not subject to setoft, credit, allowance or adjustment, except discount for
prompt payment, nor has any account debtor returned the goods or disputed his Tiability. ) ]

{d) DUE DATE. There has been no default as of this date according to the terms of any Collateral and no step has been taken to foreclose the securiry
interest it evidences or otherwise enforce its payment,

{e) FINANCIAL CONDITION OF ACCOUNT DEBTOR. A« of thi date Debtor has no notice or knowledge of any thing which might impair the crodit
standing of any account debtor.

(f) VALID INCORPORATION. If a corporation, Debtor is duly organized, validly existing and in good standing under the laws of the state ot
incorporation and if a forcign corporation is licensed to do business in Wisconsin

{g) OTHER AGREEMENTS. Debtor is not in default under any agreement for the payment of moncy.

{(h) AUTHORITY TO CONTRACT. The exceution and delivery of this Agreement and any instruments evidencing Obligations will not violate o
constitute a breach of Debtor’s Articles of Incorporation, By-Faws or any agreement or restriction to which Debtor is a party or is subject.

- {i} ACCURACY OF INFORMATION. All information, certificates or statements given to Bank pursuant to this Agreement shall be true and compleie
when given,

L(j) ADDRESSES. The address of Debtor’s residence, or if a corporation or partnership, the address of Debtor’s place of business, or if Debtor has more
than one place of business, then the address of the Debtor’s chiel executive office, is shown opposite Debtor’s signature, The address where the Collateral will be
kept, it ditferent from that appearing opposite Debtor’s signature, is (SEE RIDER ATTACBED)

e e e . Suchocations shall not be changed without prior
written consent of Bank, but the parties intend that the Collateral, wherever located, is covered by this Agreement.

(k) CHANGE OF NAME OR ADDRESS. Dcbtor shall immediately advise Scecured Party in writing of any change in name or address.

(1) FIXTURES. If any of the Collateral is affixed to real cstate, the legal description of the real estate is:

See rider attached
THIS IS A PURCHASE MONEY SECURITY INTEREST.

3. SALE AND COLLECTIONS

{a) SALE OF INVENTORY. So long as no detault exists under any of the Obligations or this Agreement, Debtor may (a) sell imventory in the ordinary
course of Debtor’s business for cash or on terms approved by Bank, at prices not less than any minimum sale price shown on instruments evidencing Obligations
and describing inventory, of (b) with the prior written consent of Bank, lease inventory on tevms approved by Bank,

{(b) VERIFICATION AND NOTIFICATION, Bank may verity Collateral in any manner, and Debtor shall assist Bank in so doing. Upon default Bank may
tany time and Debtor shall, upon request of Bank, notify the account debtors to make payvment dircetly to Bank and Bank may enloree coliection of, settle,

ampromise, extend or renew the indebtedness of such account debtors, Until account debtors are so notified, Debtor, s agent of Bank. shall make collections
nthie Collateral, Bank may at any time notify the bailee of any Collateral of Bank’s security interest, .

{c) DEPOSIT WITH BANK. At any time Bank may require that all proceeds of Collaterat reccived by Debtor shall be beld by Debtor upon an expross
trust for Bank, shall not be commingled with any other tunds or property of Debtor and shall be turned over 1o Bank in precisely the form received (but
endorsed by Debtor it necessary tor collection) not fater than the business day following the day of their reccipt, All proceeds of Collateral received by Band
directly or from Debtor shall be applied against the Obligations in such order and at such times as Bank shall determine,

4. DEBTOR'S COVENANTS

Debtor agrees:

{a) MAINTENANCE OF COLLATERAL. Debtor shall: maintain the Collateral in good condition and repair and not permit its value to e impaired
keep it free from all liens, encumbrances and security interests (other than Bank's security interest); defend it against all claims and Jegal proceedings by persons
other than Bank: pay and discharge when due all taves, license fees, levies und other charges upon its not sell, lease or otherwise dispose of it or perimt it
beconte a finture or an accession 10 other goods, except for siles or Teases ot snventory as provided in this Agreement, not permit it to be used i violation of ane
applicable law, regulation or policy of insurance: and, as to Collateral conasting of instruments and chattel paper, preserve rights in it against prior parties, Fos
»tor damage to the Collateral shall not release Debtor from any ol the Obligations.

{b) INSURANCE. Debtor shall keep the Collaterat and Bank's interest in it insured under policies with such provisions, for such amounts and by sock
msurers as shall be satisfactory to Bank from time to time, and shall furnish evidence ol such insurance satisfactory to Bank, Debtor asaigns tand directs ane
insurer to pay) to Bank the proceeds of all such insurance and any premium refund, and authorizes Bank to indorse in the name of Debtor any instrument fo
such proceeds or refunds and, at the option of Bank, to apply such procecds ind refimnds to any ompaid batanee of the Obligations, whether or not due, ond o
to restoration of the Collateral, returning any excess to Debtor, Bank i< authorized, m the name of Debtor or otherwise, to make, adjust and/or settle claime
under any credit insurance financed by Bank or any insutance on the Collateral, or cancel the same after the occmrence of an event of default.

{c) MAINTENANCE OF SECURITY INTEREST. Debtor shall pay all expenses and, upon request, take any action reasonably deemed advisable by Bane
to preserve the Collateral or to establish, deternune priority of, pertect, continue perfected, terminate and/or enforce Bank™s intereet in it or rights under thye
Agreement,

{d) COlLATERAL RECORDS AND STATEMENTS. Debtor shall keep accurate and complete records respecting the Collateral in such forn as Ban'
may approve. At such times as Bank may require, Debtor shall turnish to Bank a statement certified by Debtor and in such form and contaimng sach
information as may be preseribed by Bank, showing the current status and value of the Collateral,

(e) INSPECTION OF COLLATERAL. \t reasonable times Bank may examine the Collateralb and Debror's reconds pertainine teat, wherever located, ami
make copies of records. Debtor shalt assist Bank in so doing,

{f) SERVICE CHARGE. In addition to the required payvments under the Obligations and this A\givement, Debtor shall pay Bank’s then currert sorv o
charges for servicing and auditing in connection with this Agreement,

{g) CHATTEL PAPER. Chattel paper constituting Collateral shall be on tonms approved by Rank, Debtor shall proampily mark sl sach cluitte) paper, and
i copies, to indicate conspicuously the Bank's interest and, upon requoest, deliver them to Bank,

(h} UNITED STATES CONTRACTS. If any accounts on contract righits constituting Collateral arose out of contracts with ithe United States or any ol ity
departments, agencies or instrumentatitios, Dobtor will notity Bunk and execuie writings required by Bank in crdes that all money due or (o hecome dur under
satoeontracts shall be assigned to Bank and proper notice of the assignment given under the Federal Assignment ot Chiims Act,

{i) MODIFICATIONS. Without the jrior written consent of Bank. Debtor shiall not alter, modify, extend, renev or cancel any Collateral,

(j) RETURNS AND REPOSSESSIONS. Debtor shiall promptly notity Bank of the return to or repossession by Dy btor of goods underly ing any Collateral
< +f Debtor shall hold and dispose of them only as Bank directs, .



5. RIGHTS OF BANK o i
forth il(la)(ll‘izu/.\n:“.).nl?’y TO P‘:ERFC_)BM FORDEBTOF{ Upgn the occurrence of an event of default or it Deh
aetion im.lu‘(“n%“\':;i“‘;]%}‘t (;F in any wl!dcpcc of or d‘m'nmcm relating 1o the Obligations, Bank is authorized, in Deblor's mane o otherwise, to take any sucl
Aereemont andbﬂhall bg ”mtt)‘l""l;“ .\[{g}]lng Debtor’s name Or paying any amount so required, and the cost sbadl be one of the Oblivations \‘c{'nr'w‘l”l’: tik\)‘
ny Obligati ! _payable by Debtor upon demand with interest from the date of payment by Bank at the highest rate stated in a \L"l- e “i
4y Obhigation but not in excess of the maximum rate permitted by faw. ' T anyevidenee o
e (b) CHARGING DEBTOR'S CREQIT BALANCE. Debtor grants Bank, as further security for the Obligations, a security interest
wbinee and other money now or hereafter owed Debtor by Bank or any assignee of Bunk and, in addition

u;ialun-m:c of any event of default, without prior notice or demand, setofl against any such credit balance
Obheations, » ‘

A

tor Laits to perform any of Debtor’s duties set

and lien inany eredit
agrees that Bank may ., al any tine after the
or other money any amount owing upon the

{c) POWER OF ATTORNEY. Dcbtor irrevocably appoints any officer of Bank as Debtor™s attorney, with power to reeeive, open and dispose of all miail
addressed to Debtor; to notify the Post Office authorities to change the address for delivery of all mail addressed 1o Debtor to such address as Bank may
dosignitesand to endorse the name o Debtor upon any instruments which may come into Bank’s possession. Debtor agrees that Obligations niay be created by
dratts drawn on Bank by shippers of inventory named in section 9. Debtor avthorizes Bank to honor any such diaft when accompinicd by invoices aggrepating
the amount of the draft and describing inventory to be shipped to Debtor, Deblor appaints any employee of Bank as Debtor's attorney, with full power (o ign
Debtor’s name on any instrument evidencing an Obligation, or any renewals or extensions, for the amount of such drafts honored by Bank. Such instruments
nay be payable at fixed times or on demand, and shall bear interest at the rate from time to time fixed by Bank and Debtor agrees, upon request of Bank, to
execute any such instruments, ‘This power of altorney may be revoked by Debtor only by written notice to Bank and no such revocation shall alfect any
tastraments executed prior to the receipt by Bank of such notice, All acts of such attorney are ratiticd and approved and he is not liable for any act or amision
e Torany error of judgment or mistake of fact or law. .

{d} NON-LIABILITY OF BANK. Bank has no duty to determine the validity of any invoice, the authority of any shipper nwmed in section 9 to ship
roads 1o Debtor or compliance with any order of Debtor, Bank has no doty to protect, insure, collect or realize upon the Collateral or preserve nghits in it
against prior parties. Debtor releases Bank from any Hability for any act or omission relating to the Obligations, the Collateral or this Agreement, except Bank’s
wilful misconduct.

3 6. DEFAULT

U'pon the occurrence of one or more of the following events of detault,

Nonperformance. Debtor fails to pay when due any of the Obligations or (o perforn, or rectify breach ol any warranty or other undertaking by Debton

i this Agreement or in any evidence of or document relating to the Obligations:

inability to Perform. Dcebtor or a surety for any of the Obligations dics, ceases to exist, becomes insolvent or the subject of bankruptey or insolvency

proceedings;

Misrepresentation. Any representation made to induce Bank to extend credit 1o Dehtor, under this Agreement or otherwise, is False inany material

respect when made; or

Insecurity. Any other event: which causes Bank in good faith to deem itselt insecure:
Abof the Obligations shall, at the option of Bank and without any notice or demand, become immediately pavable:and Bank shall have all rights and remedics
for detault provided by the Wisconsin Unitorm Commercial Code, as well as any other applicable Taw and any evidence of or document relating ta the
Obligations. With respect to such rights and remedics, .

{a) REPOSSESSION. Bank may take possession of Collateral without notice or hearing, which Debtor waives,

{b) ASSEMBLING COLLATERAL. Bank may require Debtor 1o assemble the Collateral and to make it available to Bank at any convenient place
designated by Bank, :

{c} NOTICE OF DiSPOSITION. Written notice, when required by baw, sent to any address of Debtor in this Agreement at least 10 calendar day's
« ounting the day of sending) betore the date of a proposed disposition ot the Collateral is reasonable notice! ‘

(d) EXPENSES AND APPLICATION OF PROCEEDS. Debtor shall reimburse Bank for any expense incurred by Bank in protecting or enforcing its
Hphits under this Agreement including, without limitation, reasonable attorneys® fees and legal expenses and all expenses ol tiking possession, holding, preparing
1or disposition and disposing of the Collateral. After deduction of such expenses, Bank may apply the proceeds of disposition to the Obligations in such order
and amounts as it clects. v

{e} WAIVER, Bank may permit Debtor to remedy any detault without waiving (he defaule so remedicd, and Bank may waive any detault without waiving
any other subsequent or prior default by Debtor, M

3

. 7. PERSONS BOUND : )
The obligations hereunder of all Debtors are joint and several, This Agreement benefits Bank, its successors and assigns, and binds Debtor(s) and their

respective heirs, personal representatives, successors and assigns. .

8. INTERPRETATION

‘The validity, construction and enforcement of this Agreement are governed by the internal laws of Wisconsin. All terms not otherwise defined have the
—mcanings assigned to them by the Wisconsin-Uniform Commercial Code. Invalidity of any provision of this Agreement shall not affect the validity of any other
provision. ‘

9. SHIPPERS

Shippers authorized to draw drafts on Bank are:

’ 10. OTHER PROVISIONS
As part of the consideration for this agreement, secured party will lend to debtor
at any time upon his request one dollar ($1.00) and such other amounts as secured
party in his sole discretion agrees to lend, upon such terms and conditions as may
thenbbe agreed upon by the parties using the collateral as security.

.o

February 2 19 83

Signed and Sealed on

SOUTHEASTERN WISCONSIN TRANSPORTATION
CORPORATION..

‘ BY: Z Vd‘)g#”/ (sKAL)
4040 North Calhoun Road N - /,oljmyA. Zerbel, President

SEE SECTION 20} B ' ( %/
Brookfield, WI 53005 . ATTEST: (U(mﬂ E /@' 7 (siaL)

DEBTOR

Waukesha T . ...~ _ DawvidcC. Wiluams, Secretary

Y

Address:

County:

*1ype or print name signed above,
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The undersigned (“Debtor™, whether one or more) grants TJ

-RAL BUSINESS SECURITY AGREEMENT

ECURITY INTEREST

a security interest in all Debtor’s equipment, fixtures, inventory (inclu
service, goods lvased to others, trade-ins and repossessions, raw mate
documents relating to inventory, general intangibles, accounts, contrac
additions and accessions to, all spare and repair parts, special tools, equ
to, and all proceeds and products of the foregoing (“Collateral”), whe
out of credit previously granted, credit contemporancously ’grnntcd ar
another guaranteed or indorsed by any Debtor (“Obligations™).

2. DE

Debtor warrants that while any of the Obligations are unpaid:

(a} OWNERSHIP. Debtor is the owner of the Collatesal free
paper constituting Collateral evidences a perfected security interest in
financing statement (other than Bank’s) is on file covering the Collate
owner of the documents, free of all encumbrances and security interests

(b) SALE OF GOODS OR SERVICES RENDERED. Each acco
of services by Debtor or from a bona fide sale or lease of goods, whi
invoices, shipping documents or receiots.

{¢) ENFORCEABILITY. Fach pecount, contract right and ch:
account debtor according to its terms. 1t and the transaction out of
Debtor to 'tk as cwing by each account debtor is the amount actual
prompt t, nor hus any account debtor returned the goods or diy

{c}) T DATE. There has been no default as of this date acc
interest it =vid ‘pees or otherwise enforee its payment,

(e} FHINMIINY CONDITION OF ACCOUNT DEBTOR. As o
standing of =+ o0t ebtor,

(f) Yo T L UTZRPORATION, It a corporation, Debtor is
incorporat’ +. " Coreign corporation is licensed to do business in

{a) .0 .7 REEMENTS. Debtor is not in default under any

(h' M1 Y TY TO CONTRACT. The cxecution and delivs
corstitute = ' oact 0 Debtor’s Articles of Incorporation, By-Taws or a

{i) 2o
when given.,

(i) ADDREGSES. The address of Debtor’s residence, or if a co
than one place of business, then the address of the Debtor’s chief exect

ACY OF INFORMATION. All information, certific

kept, if different from that appearing opposite Debtor’s signature, is

HE FIRST CITIZENS STATE BANK OF EEIIEHAEEL__ ("Bank ™)
ding all goods held for sale, lease or demonstration or to be furnished under contracts of

N J N
ials, work in process and materials or supplies used or consumed in Debtor’s business),

t rights, chattel paper and instruments, whether now owned or hereafter acqu;red, and ali
ipment and replacements for, all returned or repossessed goods the dale of which gave rise
rever located, to secure all debts, obligations and liabilities of any Debtor to Bank arising
d credit granted in the future by Bank to any Debtor, to any Debtor and another, or to

BTOR'S WARRANTIES

jinterest), and chattel
rity interests, and no
of title, Debtor is the

of all encumbrances and security interests (except Bank’s security
the goods covered by it, free from all other emcumbrances and see
al or any of' it. If inventory is represented or covered by documents
other than Bank’s sccuritv interest. .

unt and chattel paper constituting Collateral as of this date arose
h have been delivered or shipped to the account debtor and for whi

from the performance
ch Debtor has genuine

forceable against the
mount represented by
t, except discount for

ttel paper constituting Collateral as of this date is genuine and en
hich it arose comply with all applicable laws and regulations. The a
ly owing and is not subject to setoff, credit, allowance or adjustmen
puted his liability.

rding to the terms of any Collateral and no step has been taken to

foreclose the security
" this date Debtor has no notice or knowledge of anything which n‘light impair the credit
fuly organized, validly existing and in good standing under theilaws of the state ol
Visconsin,

agreement for the payment of money. ) )
ery of this Agreement-and any instruments evidencing Obligations will not violate or
iy agreement or restriction to which Debtor is a party or is subject.

tes or statements given to Bank pursuant to this Agreement shall{be true and comglote

rporation or partnership, the address of Debtor's place of business, lor if Debtor has more
tive office, is shown opposite Debtor’s signature, The address where the Collateral will be

(SEE RIDER ATTACHED) 1

Such locations shall not be

written conscnt of Bunk, but the partieq intend that the Collateral, whe!
(k) CHANGE OF NAME OR ADDRESS, Dc¢btor shall immediate
(1) FIXTURES. Ifany of the Clollatcral is affixed to real estate

All rail, ties and accesories located on the
Madison, Heating Plant located at the inter
consists of the installation of a #6 and #5
Spring Street.intersection with total track
existing University of Wisconsin - Madison |

(a) SALE OF INVENTORY. So long as no detault exists unde
course of Bebtor’s business for cash or on terms approved by Bank, at
and describing inventory, or (b) with the prior written consent of Bank,

(b) VERIFICATION AND NOTIFICATION. Bank may verity
at any time and Debtor shall, upon request of Bank, notify the accou
compromise, extend or renew the indebtedness of such account debto

on the Collatersl. Bank may at any time notify the bailee of any Collater

(c) DEPOSIT WITH BANK. At any time Bank may reqguire tha
trust for Bank, shall not be commingled with any other funds or pr]
endorsed by Debtor if necessary for collection) not later than the bus
directly or from Debtor shall be applicd against the Obligations in such

4. DE
Debtor agrees:
{a) MAINTENANCE OF COLLATERAL. bebtor shall: maint:
keep it free from all liens, encumbrances and seeurity interests (other tf

éhanged without prior
rever located, is covered by this Agreement. :

ly advise Secured Party in writing of any change in name or address,
the legal description of the real estate is:

o railsiding at the University of Wisconsin -
Lection of Spring and North Charter Street. It
switch thru the crossing of North Chartier and
age of prproximately 340 feet tieing :lnt‘lo the
Heating Plant coal spur.

any of the Obligations or this Agreement, Debtor may (a) sell inventory in the ordinary
rices not fess than any minimum sule price shown on instruments eyidepcing Obligations
lease inventory on teems approved by Bank. !

Hateral in any manner, and Debtor shall assist Bank in so doing. Upbn default Bank muy
1t debtors to make payment directly to Bank and Bank may enforcé collection of, scitle.
Fs. Until account debtots are so notified, Debtor, as agent of Bank, shall make collectrons

ral of Bank’s security interest. . . C

Call proceeds of Collateral received by Debtor shall be held by Debtor upon an vy
operty of Debtor and shall be turned over to Bank in precisely the form received ot
ness day following the day of their receipt. All proceeds of ('ollat¢ral received by fsank
rder and at such times as Bank <hall determine, \

BTOR'S COVENANTS

|
in the Collateral in good condition and repair and not permit its value to be impaon A,
an Bank's security interest); defend it against all claims and legal pr

'occcdings by per ons

other than Bank: pay and discharge when due all taxes, license fees, Idvies and other charges upon it; not sell, lease or otherwise dispose’ of it or permit 1t 1o
become a finture or un accession to othier goods, except for sales or leases of inventory as provided in this Agreement, not permit it to be used in violation o!

applicable law, regulation or policy of insurance: and, as to Collateral
of or damage 1o the Colluteral shall not release Debtor from any of the

{b) INSURANCE. Debtor shall keep the Collateral and Bank's
insurers as shall be satisfactory to Bank from time to time, and shall
insurer to pay) to Bank the proceeds of all such insurance and any pr
such proceeds or refunds and, at the option of Bank, to apply such pi
to restoration of the Collateral, returning any excess to Debtor, Bank
under any credit insurance financed by Buank or any insurance on the Ce

{c) MAINTENANCE OF SECURITY INTEREST. Debtor shall i
to preserve the Collateral or to establish, determimne priority of, perfed
Agrecment,

{d) COLLATERAL RECORDS AND STATEMENTS. Debtor
may approve. At such times as Bank may require, Debtor shall fu
information as may be prescribed by Bank, showing the current status a

{e) INSPECTION OF COLLATERAL. \t reasonable times Bank

make copies of records, Debior shall assist Bank in so domy,
(f) SERVICE CHARGE. In addition o the required payments
charges for servicing snd auditing in connection with this Agreement,
(g} CHATTEL PAPER. Chattel paper constituting Collateral she
alt copies, 1o indicute conspicuously the Bank's interest and, upon requy
{h) UNITED STATES CONTRACTS. I any accounts or contra
departments, agencics or instrumentahitios, Dobtor witl notify Bank an
suzh contracts shall be assigned 1o Bank and proger notice of the m'si_unr[

(i} MODIFICATIONS, Without the |.oor written consent of Il:m?\

(j) RETURNS AND REPOSSESSIONS. Debtor shall prompily 1
and Debtor shall hold and dispose of them only as Bank directs.

‘onsisting ot instruments and chatiel paper, preserve rightsin it a
Yoligations,

nterest in it insured under policies with such provisions, for such pmounts and by <, h
urnish evidence of such insurance satisfuctory to Bank. Debtor assigns (and directs any
tmium refund, and authorizes Bank to indorse in the name of Debtor any instrument tor
oceeds and refunds to any unpaid balance of the Obligations, whether or not due, an o
1s authorized, 1 the name of Debtor or otherwise, to make, adjust and/or settie clanns
Hateral, or cancet the same after the occurrence of an event of default,

ay all expenses and, upon requoest, take any action reasonably deemed advisable by Bk
1, continue perfected, terminate andfor enforee Bank’s interest in jt or rights under fios

I

gainst prior parties, |
.
i

1

such form as Bunk

hall Keep wecurate and complete records respecting the Collateral i
End containing wuvh

nish to Bank a statement certified by Debtor and in such form

1d value ot the Collateral,

may examine the Collateral and Debtor’s records pertaining to it, wherever located, and
N . |

under the Obligations and this Agreement, Debtor shall puy Bank's then current sery o

i1 be on founs approved by Bank, Debtor shall promptly mark all quch chattel paper, and
st, deliver them to Bank, i

trights constituting Collateral arose out of contracts with the Unite
4 execute writings required by Bank in order that all money due or
nent given under the Pederal Assignment of Claims Act,

d States or any ol i,
to become due un oy

L Debtor shall not atter, modily, extend, renew or cancel any Collateral.
otify Bank of the return to or repossession by Debtor of goods undrrlying any Collateral
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) (3 -AU HORITY TO PERFORM FOR DEBTOR. Upon the occu
tor_th in this Agreement or in any evidende of or document relating to
action including without limitation signing Debtor’s name or paying ar
Agreement and shall be payable by Debtor upon demand with interest
any Obligation but not in excess of the maximum rate permitted by L
(b) CHARGING DEBTOR’'S CREDIT BALANCE. Debtor grants B
balance and other money now or hereafter owed Debtor by Bank or a
occurence of any event of default, without prior notice or demand, se
Obligations.

{c}) POWER OF ATTORNEY. Dcebtor irrevocably appoints any off]
addressed to Debtor: to notify the Post Office authoritics to change th
designate; and to endorse the name of Debtor upon any instruments whick
dratts drawn on Bank by shippers of inventory named in section 9. Debte
the amount of the draft and describing inventory to be shipped to Debtor
Debtor’s name on any instrument evidencing an Obligation, or any renew:
may be payable at fixed times or on demand, and shall bear interest at tl
execute any such instruments, This power of attorney may be revoked
instruments exceuted prior to the reecipt by Bank of such notice. Al acts
or for any error of judgment or mistake of fact or law. '

(d) NON-LIABILITY OF BANK. Buank has no duty to determine ¢
goods to Debtor or compliance with any prder of Debtor, Bank has no
against prior partics. Debtor releases Bank from any lability for any act o
wilful misconduct. |

Upon the occurrence of one or more rul' the following events ot defa

Nonperformance. Debtor fails to pay when due any of the Obligati

in this Agreement or in any evidence of or document relating to the

Inability to Perform. Debtor or a surety for any of the Obligations

proceedings;

Misrepresentativ.r. Any representation made to induce Bank to ¢

respect when made; or

Insecurity. Any other event: which causes Bank in good faith to deen
all of the Obligations shall, at the option of Bank and without any notice
for default provided by the Wisconsin Unitorm Commercial Code, as v
Obligatiuns, With respect to such rights and remedics, .

{a) EPOSSESSIONM. Bank may takd possession of Collateral withoy

{k) ASSEMBLING COLLATERAL. Bank may require Debtor to
dusignated by Bank.

(c) MNOTICE OF DISPCSITION. Written notice, when required b
(counting the day of sending) before the (lui

{¢) EXPENSES AND APPLICATION OF PROCEEDS. Debtor sh

GHTS OF BANK

Frence of an event of default or if Debtor fails to perform any of
he Obligations, Bank is authorized, in Debtor’s namé or otherwise
y_amount <o required, and the cost shall be one of the Obligatid
from the date of payment by Bank at the highest rate stated i
Ww.

hnk, as further security for the Obligations, a security interest and
py assignee of Bank and, in addition, agrees that Bank may, at :
Loft against any such credit balance or other money any amoun

cer ol Bank as Debtor's attorney, with power to receive, open and ¢
address for delivery of all mait addressed to Debtor to such add
may come into Bunk's possession. Debtor agrees that Obligations n
r authorizes Bank to honor any such draft when accompanied by in
Debtor appoints any employee of Bank as Debtor’s attorney, with

ils or extensions, for the amount of such drafts honored by Bank.

of such attorney are tatificd and approved and he is not tiable for an

he validity of any invoice, the authority of any shipper named in

omission relating to the Obligations, the Collateral or this Agreeme

6. DEFAULT

It,
s o1 to perform, or rectify breach of, any warranty or other unde
Dbligations;

itself insceure;
cll us any other applicable law and any cvidence of or documer

t notice or hearing, which Debtor waives.
assemble the Collateral and to make it available to Bank at any

law, sent to any address of Debtor in this Agreement at lcast

¢ of a proposed disposition of the Colluteral is reasonuble notice, ] . L
il reimburse Bank for any expense incurred by Bank in protecting or enforcing its

rights under this Agreement including, without limitation, reasonable attogneys’ fees and legal expenses and all expenses of taking possession, b

for disposition and disposing of the Collatéral. After deduction of such ¢
and amounts as it clects. :

{e} WAIVER. Bank may permit Debtor to remedy any default withd
any other subsequent or prior default by Dgbtor, )

‘ 1. PE

|
The obligations hercunder of all Debtors are joint and several, This
respective heirs, personal representatives, successors and assigns,

penses, Bank may apply the proceeds of disposition to the Obligat

ut waiving the default so remedied, and Bank may waive any defaul

RSONS BOUND

8. INTERPRETATION

The validity, construction and enforcement of this Agreement are
meanings assigned to them by the Wisconsin Uniform Commercial Code.
provision. '

Shippers authorized to draw drafts on Bank are:

boverned by the internal laws of Wisconsin. All terms not otherwis

SHIPPERS

10. OTHER PROVISIONS . o
As part of the consideration for this agreement, secured party will lend to debtor-
at any time upon his request one dollar|($1.00) and such other amounts as secure
party in his sole discretion agrees to lend, upon such terms and conditions as may

thenbbe agreed upon by the parties us

Signed and Sealed on

the collateral as security._

-w e

February 2 l9 83

4040 North Calhoun Road

CORPORATIO!

or demand, become immediately payable; and Bank shall have all rigl

Agreement benefits Bank, its successors and assigns, and binds De

Debtor’s duties <t
L to take any such
ns sevured by this
h any evidence of

licn in any credit
any time after the
owing upon the

ispose of all mail
ress as Bank mav
hay be created by
oices aggregating
ull power to sign
Such instruments

¢ rate from time to time fixed by Bank and Debtor agrees, upon reguest of Bank, to
by Debtor only by written notice to Bank and no such revocatiop shall aftect anv

y el or omission

ection 9 to chip

futy to protect, insure, collect or realize upon the Collateral or prpserve rights in it

nt, except Bank's

taking by Debtor

dics, ceases to exist, becomes insolvent or the subject of bankruptey or insolvency
I

tend credit to Debtor, under this Agreement or otherwise, is false in any material

bhts and remedics
t relating to the
convenient plice
10 calendar days
olding, preparing
ons in such order

t without waiving

1

ebtor(s) und.lhc;i
]

defined have the

nvalidity of any provision of this Agreement shall not affect the valjdity of any other

SOUTHEASTERN WISCONSIN TRANSPORTATION

(SEAL)

‘ /ﬁ;‘n& opéion

Zerbel, President

22T

Address: SEE SECTION 20 ' : y
Brookfield, WI 53005 ATTEST: dlj(mﬁ €. az//@
el DEBTOR
count Waukesha David C. Williaems, Secretary
ounty:

*Type or print name signed above,




